SE2EaHRR | 2025FSERETREREERE | =

2025 a2 REEFREEREE

@ gn "
TRI SEGAHTER
N

2 R

2024F12H11H




@NTENTS

@ enmmemms
@ r=mxcERE
SEEHERISH

D 20255aE=wE
\_




() snmecEEs




D LIRBIMERIRS
SIKE RS %ﬁfﬁi‘ﬁ{ﬁ

Fi 9 LERREE - 2 2024 2025 2024 2025
IKEERRIRZEEZENEE - = P 25 234 ac 26 4
=N=k= Pt o . . . .
2025F ()R 2RELTER (2024/12) (+0.1) (+0.1) (+1.2) (+0.3)
© ERMBENNBWMNBET Oyford Economics 2.7 28 %
MirEEETREIERE - 2 (2024/11) ) (+0.1)
HEXEBERCERETEHIRK
- IMF 3.2 3.2 3.1 34 ¢
f{ QZOZSEH WTLXE%?&E’J ] (2024/10) -) (-0.1) ) )
pdalietil il WTO 27 27 27 3.0 #
o RHMBHCATRFBME - ) “) o 0D 03
BEFREADBEFHRA WESP 2.7 2.7
EERAE - BRAEEE (2024/9) (+0:3) ()
&%ﬁmﬁiiﬁ SEIRY O] BEHE » 48 & RARE P SO RRAIRE; AGR PP RBRARBAZE ; SZEEMAREE -

B NTREPEIEM -

Srorosiic  2025F S ERFERMFREERE  2024.12.11




> éﬁgﬁggiﬁ I%iﬁ (FPieg}:lerneULM. Medium-Term Outlook
HEAR RIS - cams

© EINEEMRENFRGFR  FRAREZIUIR - GDPZEEITEE K
# -  BRZHLFRENPHARREDNBKER - HRROFHIMEIES
BEERRR—FNFER - RNFENWAREANDETHANEEFTE

o EEBBZOE cCRIELERER NBEESKEM - |5t 2025 & . | | | '.
FTEEXEBBRGKEP IS - 0 2 4 6 5w

One-yearahead forecast (2025 growth)

Five-year-ahead forecast (2029 growth)

Figure 1.12. Growth Outlook Figure 1.13. Inflation Outlook
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Chart 1: World merchandise trade volume and GDP growth, 2021-2025
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Chart 8: Trade within and between hypothetical geopolitical blocs (leit) and the difference
between “within bloc” and “between bloc” trade (right)
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Figure 1.1.6 Growth in Nominal Goods Exports
in Developing Asia

Exports continued to grow strongly, led by high-income technology
eXporters.
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Figure 1.1.8 Contributions to Goods Export Growth
by Product, 2024 to Date

Global demand for electronics boosted exports from the region.
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ERZKE: ADB + Asian Development Outlook (ADO) September 2024

Figure 1.1.7 Volume and Unit Value Export Growth
from the People’s Republic of China
and Emerging Asia

PRC real exports grew strongly as export prices declined.
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Figure 1.1.9 Contributions to Goods Export Growth
by Destination, 2024 to Date

Intraregional trade and strong demand from the US supported export
growth.

[ PRC

[ Developing Asia
I United States

[ European Union
I Russian Federation
Bl Restof the world

@ Total exports change

Hong Kong, China
Cambodia
Philippines
Taipei,China
Republic of Korea
Thailand
Singapaore
-] Matasa
1K | PRC
_ Indonesia
-5 0 5 10 15

Percentage points



B4 Eiﬂ
D SIREEEsmRIEE

o WIOEmIEmEXENRES - BrREZEL
7t 4 2023 FEERMAR LASBRESZE
VT KREFHRE  ZIXEYVESE 2024 F5=
FHEEEH - IFFRRE S L IEEENSE - B
HRMEBCEERBEME - MEEHRTE - o L e meeme
CHRESEEEEERRERMURE O ER 103.0

HHHHHHHHHHHHHHHHHHHHHH
aaaaaaaaaaaaaaaaaaaaaa

% ERASMSEERERRE. 00 CrrrrrEmRRRRRRRRRRRRE

Drivers of goods trade

® ﬁﬁﬁ;ﬁﬁg%ﬂ%ﬁﬁiﬁgaEZOZSE_FEIﬁfEE:ﬁyé@ﬁ ’ Eﬁl}%%%ﬁ Component index values, trend = 100
f(95.4) EREREBILATFETREN - BHBEREMNADE Mt mosczo

105 A

100 -

95

90 A

85 A — Goods trade barometer

EQ%B,EBQEEEEQL%% ° IH\EI:I;ELEEHEH ( 103.3 ) N ‘E?*Eﬁiﬁj Emortorl:lv?irs 1012
(104.3) MZ=3E (107.1 ) ISR EMIESRESKFE - #id ool
OiTE (101.2 ) BEERREREBALNMBMES - BAKD come

%B/Q\Lg% ! @ﬁﬁ?ﬁﬂﬂE@éﬁﬁETl‘% ' ﬂﬁﬁlﬁ%*?ﬁl‘%%ﬂ’\l—ﬁﬁ Air freight (IATA)
- [RYIRIIEE (99.3) sIFOEE .  EEBE=ERAPE= etronic.
BITRE - ”

Raw materials

E 2GR WTO TRADE BAROMETERS(4 September 2024)

= roineyc 2025 SERIEFEFIEHERE 20241211 m



«;?LR “"iﬂ

&

D SrkEss
B5EE

104.3

Container port throughput

(Index, trend

107.1

International air freight

(Index, trend

101.2

Export orders
(Index, trend

=100)

=100)

=100)

\/

ﬁ*\_/\/v\/\/\/

F LOWFTOT
Frowrzoz
Frowezoz
F rowezoz
F Lowzzoz
FTowezoz
F cowtzoz
F rowtzoz
F rowozoz
F Towozoz
F LOWBTOZ
[ ToW6TOZ
F cowsToz
F towstoz
F cowetoz
F TowLToT
F LowmgToz
F Towatoz
F £0WsTOT
F towstoz
F £01wToz
FToWrToz
F coweToz
F ToweToz
FLowztoz
L TowzToz
F cowtToz
F TOWTTOZ

120

100

o
@

N\

- LOWEZ0Z
F Tonrzoz
F LOWEZOZ
F towezoz
[ eowzzoz
- Towzzoz
F LOWTZOE
- Towrzoz
F Lowozoz
F Towozoz
F £0WBTOZ
F TOWBTOE
F LOWBTOE
- towetoz
F Lometoz
F towetoz
F Lonatoz
F Tonatoz
F L0WSTOZ
F TOWSToZ
F Lomwtoz
F TOWETOE
F LOWETOE
- TOWETDE
FLOWzZTOE
F TowzToz
F LOWTTOZ
F TOWETOZ

120

100

[=]
@

I LOWFZOT
F towrzoz
F LowEzoT
F Towezoz
FLowzzoz
F Towzzoz
F Lowtzoz
F Towrzoz
F Lowozoz
F Towozoz
F LOWBTOE
F TOWETO0Z
F Lowstoz
F Towstoz
F cowetoz
TOWLTOZ
F Lowatoz
F Towatoz
F £0WSTOT
F Towstoz
F L0WKrToZ
FTowptoz
r LOWETOZ
F ToweToz
FLowztoz
F TowzToz
F cowtToz
F TOWTTOZ

120

=1
@

Source: I5L.

Source; 1ATA, WorldACD.

Source: S&P Global.

99.3

Agricultural raw materials

{Index, trend

95.4

Electronic components

(Index, trend

103.3

Automobile production and sales

(Index, trend

=100)

=100)

=100)

F LOWYZOZ
F Towyzoz
F LoWEZOZ
F TOWEZOZ
F LOWEZOZ
F TOWEZOZ
F LOWTZOZ
F Towrzoz
F LowozoT
F TOWDZOZ
F LOWBTOZ
F TOWETOZ
F LOWBTOZ
F Towstoz
F LOWLTOZ
F TOWLTOZ
F L0WaTOZ
[ Towatoz
F LOWSTOZ
F TOWSTOZ
F LOWNFTOZ
F TOWETOZ
F LOWETOZ
F TOWETOZ
F LoweToz
F TOWETOZ
F LOWETOZ

TOWETOZ

120

[=]
@

b LOWEZOZ
F Tonrzoz
P LOWEZOZ
F TOWEZOZ
FLowzzoz
F TOWEZOZ
F Lowtzoz
FToWEzoT
F LOWOZOZ
F TOW0Z0Z
F LOWETOZ
TOWETOZ
F LOWBTOZ
F TOWBTOZ
FLomLTOZ
F ToneToz
F LowsToz
F TOWSTOZ
F LOWSTOZ
F Towstoz
F LowyToz
F Tontoz
P LOWETOZ
F TOWETOZ
F LOWZTOZ
[ TowzToz
F LOWETOZ

120

TOWETOZ

[=]
@

/V\/\,/\m [

M

- LOWYZOT
F Towrzoz
F LOWEZOZ
F TOWEZOE
F LOwzzOoz
F ToWZZ0Z
F LOWTZOZ
F Towtzoz
F LOWOZO0E
F TON0ZOZ
F LOWETOZ
F TOWETOZ
F LowBTOz
F towstoz
F LOWLTOZ
F TOWLTOZ
F LOWOTOZ
- ToW9TOz
F towstoz
F TowsToz
F Lowrtoz
F TomyToz
F LOWETOZ
F ToweToz
F LOWZTOZ
F TOWEZTOZ
F LOWTTOZ

TOWTTOZ

120

100

[=]
@

Source: TDM.

Source: TDM.

=
m
e
=
&
]
=4
S
b=
@
=
<
=
=
=
]
=
o
=
5]
-
A
k=
4
[=
-
o
@
]
-
™
o
7]
-
@
L
@
e
8

@
£
=
o
"
S
2
il
=
m
3
n

WTO TRADE BAROMETERS(4 September 2024)

S
}/ N,

Y

K

mm
iR
B
40

=

1
by
(o
W
<
o
(=)
N

HREHRE

2025 HEREE

ﬁ

»
3
[

VAN
[=]



D SIkEsmmEls

BERE:R-F2E

®

[=|

BEa R

FHIH

BENERESRFEBRINEENE - BT
MR E BN A E Rk . SEEY
MR E B - RS RE R s
SEER SRR TERNELA - EERSN
18 00 R AB AN T R S AR AR -
SEEK - BULARHBIE 2R SRR
% EASERTRIERNEE2EENE
% - 20254 JB fs £ B RT A9 BRI R TE BB
CETTC R

HRMEHSMEREPEERUMOHEENA
HEBHA LA - LIFEIEUER M EIRTA LS
WAELERR - WEMEBRKRNETZANE R
R APRBEEERMEHIERT - FIOmMSTE
fli i DR UL R RA B BISR AL 3% - Rl AR RS BUR B iR
R HERE  EIRREEEME -

2025FHEERTERREERE 2024.12.11

Figure 1.5. Monetary Transmission
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Figure 1.6. Fiscal Policy Stance
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Figure 1.5F.1. Commodity Market Developments
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A. Estimated commodity price
variation due to a global commodity
factor during selected periods
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C. Commodity price changes
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BIERL (ERREFHE)

dd\We must reject the perennial

prophets of doom and their
predictions of apocalypse.

d€The concept of global warming

was created by and for the
Chinese in order to make U.S.
manufacturing non-competitive.

ddThe badly flawed Paris Climate

Agreement protects the polluters,
hurts Americans, and cost a
fortune. NOT ON MY WATCH!.
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FedWatch # B2

i h 1 X/ v 73
Lo ERHESFIRE Meeting | 325-350 @ 350-375 @ 375-400 @ 400-425 @ 425-450 @ 450-475
? —t=CP| Date fEESEE  [RR41E PRE3ME [RE2BE [ERELE B

2024/12/18 0.00% 0.00% 0.00% 0.00%  83.40%  16.60%
2025/1/29 0.00% 0.00% 0.00%  26.70%  62.00% 11.30%
2025/3/19 0.00% 0.00%  17.10%  49.30%  28.50% 4.10%

8% —o=Core CPI

—=PCE
6%

o—Core PCE
. 10 2025/5/7  0.00%  6.10%  28.70%  42.20%  20.40%  2.60%
0
323893 2025/6/18  3.10%  17.50%  3550%  31.20%  11.50%  1.30%
2% 2.6% 2025/7/30 6.90%  22.30%  34.30%  25.00% = 8.70%  0.90%
..... 2.3%

2025/9/17 11.40%  25.80%  31.90%  21.00% 6.50% 0.70%

0%
° 2025/10/29  14.00%  26.90%  29.90%  18.30% 5.40% 0.60%

135791113579111357911135791113579
2020 2021 2022 2023 2024 2025/12/10  16.10%  27.40%  28.00%  16.20% 4.60% 0.50%

ERIFGE ;- U.S. Bureau of Labor Statistics ~ CME(2024.12.09) - && 4SS mELIE -
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TEERNESZN -  GEOESIZE—EEEHEZFIRNEZE - ShE—&EREEERXR
REZITENRIMESS M - WRFRIR TR, NEZBHAFAEGINTE - GTAME : BEEE
5 I6fEbERNEE - PEIKEEASLEBRRFE4AEBIEE - OEBXRFE3IEBEMEAE -

- ZBhBERMNE %EE

- HBEENEEESIEEBS -

. ﬁﬂ““”‘ﬁﬂﬁ fifh - ERNETE - mE
- BEEHOEmBIHSEAMRGRES -
- ERREORRRIREREBASBERIKE -
- EB (BEXBHEZEEZREFXE ST EMWS) (NTE) HINBETRIWIERRE -

- EBIRH—SE 5 ARG ER

5 flags: Korea

4 flags: Canada, China,
India & Japan

3 flags: Brazil, EU, Indonesia, Ireland, Italy,
Kenya, Malaysia, Mexico & Thailand

2 flags: 35 economies

SENEITESFR BEGHRFNREHA -

1 flag: 68 economies

Annex Table: Market and commercial policy outcomes likely to trigger criticism from a future U.S. Administration.

MNEZBH  BATKRKREE
Exch - . MEN )
g 1% % F’q 1% j( it ¥ﬁ' FE iﬁ Bilateral Trade ratchijgteed us Expor“[s 2020 USNTE MFN_f?pphed applied MFN_f?DDHEG
. Surplus with Cost at Risk us Expor“[s at report tarit rate tariff rate tariiT rate Number of red
( E @ EF' @ j( I;:;E El] r_ El] Trading Partner (Share of Risk (number of excess over excess over
US‘; |ﬁ8§$ (5 A(dgﬁ;;age US bilateral | (S billions) pages USA (all, excifg;"er USA (non- flags
E ) 'mE, Hj}ﬁ 3 Eu 4 @FB}AH 2019_;’3) exports) devoted) latest year) (agriculture) agriculture)
%,Eb EETE*;K%EH%Q%X R fK 38.730 0.114 0.577 47115 12 6.2 g0 1.3
Eu = @ éj. K N :IZ % E Eﬁ E Canada 165.149 -0.051 0.746 200.624 10 1.2 104 0.1
= .
Hwe - RRNGHRESST o 7 T CICCCRN o s ) e N
| Al: e naia . “U. . - f )
BB hiS o sEEAED - Japan 63.760 0273 0.288 25.661 18 0.3 8.6 11
i ipei 0.038 1.646 10 -0.5 53 -0.7
ERHGR: Global Trade Alert(05 Nov 2024) Chinese Taipef !
SERNEEE SMRRHEERBREMAERISIRE ; Global Trade Alert:RIJAGTE -
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E Ei I Iz‘((‘:m tE Table 1: Budgetary Effects of the Trump Campaign Policy Proposals
'l 'H E Billions of dollars
< < 2025 -
E - E , I Imm qbﬁmﬂgﬁ Provision 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2034
< — = ﬁ e o

° 55; E iﬁﬁﬁ % B;TE %E%*E ﬂ (PWB M) ﬁ.l. g‘jj I I ﬂé’:ﬁﬁ% I}? ;ﬁﬁ *ﬁ E&%@ j:ﬁ : iki J:d‘_m;f 60 -415  -467  -487  -490  -503  -521  -540  -558  -575  -4614
L& 2017 FRBMFHZEZER (TCAA)LRABEAFRGHRASERERARE -« oo
ﬁ%ﬁﬁf%*ﬁ*ﬁ%—ﬁ?&—*fﬁﬁfﬁg 15% s Hy;ﬁ*igﬁ%*ﬁ*upﬁ{%*ﬁ%ﬁi% o ;Z:::i 125 139 -143 132 120 -113 111 -109 112 114 -1,.217

Pl i [=] — .
(S AR Efct n
primary
a deficit (-) -185 -554 -610 -619 -610 -616 -632 -649 -670 -689 -5,833
. Ii i\ % or surplus

KAER TCIA BNISBIERRIE A PRSI EISERIR 10 FAIEM 3.4 KETHRF - —
METRIERAR TCIA REIRE R EFEAIMEM 6,230 B35t « £ TCJA TEHRYEE oo

RAZAIENNZIEEE 4 JB<oT - 10 FABGEHERE/ABNEMKAS 1.2 k=m - 7T

10 FAR A THITREEE 15% RIBRINKAES 5,950 (2570 - BETIRERK 10 FE o

FHIFRUTUI A IZ 2> 5.8 JkETT » IEMEERSZHENELRTRE - ZEIEBENRE ?ffﬁfs 153 446 484 465 462 449 420 423 416 418 4146

MEE - REERKRFIEM T 4.1 k=T - dymomic

effects
H ’%Té 5§ ?g% Table 2: Economic Effects of the Trump Campaign Policy Proposals
GD PE % _ ﬂﬁl 10 ﬂE ( 2025 ﬂE Eé 2034$ ) E,‘J 'EB ﬁ H% FEﬁ H%' ﬁ Fﬁ i%ﬂ E ’ 1ﬂ GD P% ,ﬁ‘g *E g‘j Percent Change from Baseline unless otherwise indicated

REFIS AR T - 2034E FF0.4% - 304E ( 20544 ) TH2.1% - BXIZEH
TIERRERMEM2E - BEDE TR - BR 2034 FTHFERSFE - 2054 wse 20 2ous zois 2058

fE-F Izg 1.7% - Gross domestic product 04  -05 08 14 -2

[ | 'Iﬁ' 1‘% 1E % Capital stock 04 -06 11 25  -40
HUIA B S B RULFNISZHZRE - 2026 51 2034 FEUA - PULATISUIAZKE Hours worked 03 04 04 06 06
MRINBEY - ARSESHNEBRREERAERESHDEFAIENR - AHIEEK Average wage 00 01 04 -0 7
VEINAN SR B FHRERNEIMEISEE - Consumption 22 25 27 29 32

Debt held by the public 9.3 11.3 12.2 1255 127

ERE: https://budgetmodel.wharton.upenn.edu/
=il 2025FSERIFFEFEHRE  2024.12.11
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<El-XEl) IS BT E

®

RV EBREEEZNTE - PIERERMNMEZBE=REERFIR :

(1) Limited trade war : EE¥FFBENEmiTE 108 & 7 2R ;
(2) Chinatrade war : #FrAERBEPEAEDOEmMINE60%BIEER ;
(3) Combined trade war : (1)+(2)

MEERMISREMENAR - RSB TIERERE - BEES5E NS0T
% SHIREREMKRE - GHIMMAEIFEREERN - RIS ENIM
EXRITESMBRNE - HHERESBHHEBREIZAMER
& : FOEEEEHRE - REARIREAABIRAZERINRE -
HmmARARE - EEHNRE - SBEMENER GDP #E T - 4
RAETHRE - SENESZRGEEHEESBEHEFRHISNTISENEML
= - BESIRMHIES 3.5%(100£103.5) - ENERERAE - MERED
E/iE T FF(0.8%) BEEERAEBE F LO(TFE4.9%) - =N
RERABENERT - ZBRSEARELHALAERZRBEATLS
FEMBATR  kMiEELOMS EMNME -

RERE - IABEXARBRSBEMEANR - BERERK NREIIREE/NR
FER - BESRGERRK - SBEOTRIEEEX - BOTRBEER
N BERAEEEEE TRALOMANEE -

Table 6A
Macroeconomic results, short run.

Limited trade war China trade war

US alone With Retaliation With Retaliation

Combined trade war

With Retaliation

US, percent change in:

Real final demand -0.7 22 -1.2 -3.1

Real imports -0.8 -5.2 -2.7 -1.2

Real exports -4.9 -6 -3.8 94

Aggregate employment -2.1 -39 -2.3 -5.6
Terms of Trade (base = 100) 103.5 98.5 100.9 99.1
China, percent change in:

Real final demand -0.2 -0.4 -2.2 2.4

Real imports -0.4 -0.8 -4.3 -4.7

Real exports 0.1 -04 0.1 -1.6

Real GDP -0.1 -03 -14 -19

Aggregate employment -0.1 -0.6 -3.4 -3.2
Terms of Trade (base = 100) 99.6 99.8 97.9 98.1
Table 6B
Macroeconomic trade war results, long run with retaliation.

Limited China Combined

US, percent change in:

Real final demand -0.6 -0.5 -0.9

Real imports -7.1 -4.4 -10.3

Real exports -5.0 -2.0 -6.7
Terms of Trade (base = 100) 95.0 98.4 93.7
China, percent change in:

Real final demand 0.0 -16 -1.4

Real imports -0.2 -6.0 -5.1

Real exports -0.2 14 1.0

Real GDP 0.0 -04 -0.4
Terms of Trade (base = 100) 100.2 94.3 95.5

ERIZKIR : Robinson, S., & Thierfelder, K. (2024). US international trade policy: Scenarios of protectionism and trade wars. Journal of Policy Modeling, 46(4), 723-739.
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S B R =B R - BRED 2.7% - DHSWAMER 3.9% - EftSRELEitER > 3.7% - EEittEHPEAMEL OIS
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Table 8A Table 8B Table 8 C
Percent change in exports from row region to ICRE.(column) Limited trade war, long run. Percent change in exports from row region to ICRE (column), China trade war, long run. Percent change in exports from row region to ICRE (column), Combined trade war, long run.
Limited trade war China trade war Combined trade war
us Rest of Europe China Rest of Other Total us Rest of Europe China Rest of Other Total us Rest of Europe China Rest of Other Total
NAFTA ESE Asia regions NAFTA ESE Asia regions NAFTA ESE Asia regions

us 1.1 57 -1.0 -1.2 -0.6 -4.7 -5.0 us 59 53 37 -62.3 20 2.8 -2.0 us 64 -1.5 42 574 1.1 225 -6.7
Canada -64 03 02 0.1 20 1.1 -42 Canada 33 20 -22 -283  -36 224 0.1 Canada 36 19 1.7 234 -09 0.9 42
Mexico -6.8 1.1 -1.0 -2.5 0.2 0.7 -5.3 Mexico 50 -49 -58 -332 67 -6.3 1.7 Mexico 28 29 58 295 52 4.6 41
EU 27 & EFTA -19 35 0.5 04 0.1 0.1 -0.2 EU 27 & EFTA 124 07 -0.9 1.1 31 2.0 0.0 EU 27 & EFTA 19 42 0.2 13 23 -15 02
UK -83 41 12 1.0 0.9 0.7 -04 UK 88 00 -1.6 1.0 31 -2.8 0.0 UK 12 41 0.1 19 -15 15 04
Other Europe 88 21 0.4 0.7 0.0 02 -0.1 Other Europe 104 24 -04 37 04 -1.2 -0.1 Other Europe 07 43 0.1 37 -03 -1l 03
China -5.8 43 1.5 1.1 0.7 1.0 -0.2 China -440 154 14.6 1.7 9.6 12.1 1.4 China 403 17.0 13.1 104 84 10.7 1.0
Japan -6.0 41 1.1 0.6 0.1 0.5 -0.6 Japan 27 43 21 1.0 -1.0 0.7 0.0 Japan 77 16 2.6 12 -08 1.0 0.6
Other High-income Asia <11 35 0.9 0.1 -0.1 04 -0.5 Other High-income Asia -39 42 19 01 09 0.7 -0.2 Other High-income Asia 96 7.0 23 0.1 -09 0.9 0.7
Other Southeast Asia -6.5 42 1.6 1.0 0.5 0.8 0.0 Other Southeast Asia -37 34 1.8 03 -10 0.2 -0.4 Other Southeast Asia 89 7.0 29 12 -04 09 03
India 74 44 20 13 0.8 09 -04 India 104 03 22 09 -30 =32 0.0 India 0.9 47 0.2 06 -16 -1.6 0.4
Other South Asia -6.9 35 1.3 1.2 0.8 0.8 -0.3 Other South Asia 175 713 -4.8 05 6.1 48 -0.6 Other South Asia 69 24 26 1.0 -41 3.0 0.9
Other Americas -89 31 14 0.6 02 1.3 -1.1 Other Americas 63 -07 =22 02 -29 25 0.0 Other Americas 37 26 -0.4 07 21 0.7 “1.1
Russia -8.6 34 0.5 0.0 0.5 0.5 0.0 Russia 61 23 0.4 -33 01 -0.9 0.0 Russia 36 52 0.9 27 07 02 0.0
West Asia 9.0 36 0.9 0.5 0.4 0.4 -0.3 West Asia 99 07 -0.7 25 06 -1.6 -0.2 West Asia 11 43 0.3 15 0.1 00 05
Middle East -122 1.8 0.9 0.6 0.8 0.5 -0.3 Middle East 41 24 0.6 -39 07 0.2 0.1 Middle East 89 39 1.4 26 14 0.6 02
Southern African Customs Union  -6.5 2.2 0.9 0.3 0.3 0.0 -0.2 Southemn African Customs Union 102 0.2 -0.1 03 -12 -1.4 0.0 Southern African Customs Union 16 23 0.7 0.1 -06 -1 -0.1
Other Africa -11.0 23 1.0 05 0.4 0.6 -0.2 Other Africa 54 11 -0.5 41 -1l -1.0 -0.7 Other Africa 33 0.7 20 04 0.2 0.7

2 . 5 . . .2 . . R g -6.7 3 .
ERER : Robinson, S., & Thierfelder, K. (2024). US international trade policy: Scenarios of protectionism and trade wars. Journal of Policy Modeling, 464), 723-739.
=it 2025 R ERIEFEREERE 2024.12.11




S 4 i R U
P TEEREERE Appendix .2 One-page istal snapshor

£ -EE) | IS BT BEsE ey

2. Coatings China
3 Smiart materials China

o MMBISESRHIAT(ASPI )20249F 8 B S MM ILHTIBH (Critical Technology | i =
Tracker) - 23K 64 BB - HEEL - A% - 857 B - ATSE £ o
R - MBEA PR EBE - EEMNANRETRGEY - RUSERRE Datsas =

o e N . — . 1. Advanced protection china
M~ REBEEEMARBERIRBENNELER - EHMHY 44 8RN - BRIRA oo Gl
7 IE ZEE E E E ? E g E’\J ° Tﬁmﬂﬁlﬂ?ﬁﬁrﬁm::mmm China

14, advanced optical communications China

. PEENSMRENES  HECHUERERENRNENRERANEY o
44 ERATPA 37 BRAPER MM - FERBLSZENARNE - T —— =

14 Protective oybersecurity technologles. China

. EEEEELEMRG  RANMLSENRSES  SHEEE  CERNE oo =
B NRESHRANER BRI - PEARREEE - ZECREH/) - e —ommns e

23 Hydrogen and ammonia for powes China

Table 3: Top 5 country rankings: Artificial intelligence, computing and communications. 4. Supercapaciion china
25 Elactric batterias China
26. Fhotowoltalcs China
271 Muclear waste management and recycling China
. Directed enerpy technologles. China
29 Blofuals China
300 Muclaar enargy Chilna
H erformance
igh p 2
computing 31 Quantum computing Usa
12 Post-quantum cryplography China
#3.31% 33 Quantum communkzations Ind. quantum key distribution) China
I Quantum sensors China
Advanced integrated cirout | = e —
|—— 5 iy na
-I:|-E5|EI'|EI'H:| fabrication 36 Blological manufacuring China
24, 18%: 37. vacoines and medical countermessures UsA
: Sensing, timing and navigation
38. Photonlc sensors China
Hatural languapes | = pefence, space, robotics and transportation
pessl SpEe -h 39 Advanced alrcrait engines iincl. hypersonlcs) China
proc Mg {incl A0 Drones, swarming and collaborative robots China
and text recognition 75 3% a1, small satelites usa
and EI'EHI'SIE] A2 Autonomous systems operation technolopy China
43 Advanced robotics China
A4, 5pace launch systems UsaA
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