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P kiR 1 © 2019 Munich Re, Geo Risks Research, NatCatSERVICE. As of March 2019.
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Climate Change 2021
The Physical Science Basis

Summary for Policymakers
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% 2008 F i 82

ELIZABETH I1

Climate Change Act 2008

2008 CHAPTER 27

An Act to set a target for the year 2050 for the reduction of targeted greenhouse gas emissions; to provide for a
system of carbon budgeting; to establish a Committee on Climate Change; to confer powers to establish trading
schemes for the purpose of limiting greenhouse gas emissions or encouraging activities that reduce such
emissions or remove greenhouse gas from the atmosphere; to make provision about adaptation to climate
change; to confer powers to make schemes for providing financial incentives to produce less domestic waste
and to recycle more of what is produced; to make provision about the collection of household waste; to confer
powers to make provision about charging for single use carrier bags; to amend the provisions of the Energy Act
2004 about renewable transport fuel obligations; to make provision about carbon emissions reduction targets;
to make other provision about climate change; and for connected purposes. [26th November 2008]
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2050 Emissions Target
Climate Change Risk Assessment

Carbon budgets
National Adaptation Programme

Requirement that Government
brings forward policies

A pathway

A monitoring Climate Change Committee to
framework monitor progress & suggest changes

The Climate Change Act provides an overall framework for climate mitigation and adaptation
action across the UK. This framework has four key pillars
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BERE

Fif |

[ HEEE

& EHE ( Climate ambition )

EIESR

(B SR fRED IRE™ 2020%3H

EET2030BRZEZHMAR 2020 E=F

EEENERREZEBR ZIARBE 2021568

BERBIESBIES 2021%6H

5 7 BP P fik 32 35 AR EE A 2021%

20203 A4 AR HifE

BYENMG

RIREIERE 2 MERE R 2020%/2021%

15K E M AFRBEEEZ ( Mainstreaming

BF - OBEEMEZEAEE
secure energy

& ( Clean, affordable and

)

A= |  FERtEERR
KEBEEZIER ( Sustainable and smart mobility )
KEHE L!ﬂuﬁﬁlﬂi 20204
ERBNERRIES E2020F
BT Y B R 3
;EEF;E?:FJ EREXZBERBNEEHREIE £20204
BEBEWmESIEESR 2021%F
EEERMRNERRIEESNBEONALE-
EEE 20214
WEERERMANERSEENE BH20214F
HIE] B iR M S R 20214
BIEHEBREIER/MREBINERRIE

( Greening the Common Agricultural Policy /

sustainability in all EU policies )
RS T TN 202018
EES L EEd 2020FE K=
EEEMBENRSES 2020%
EEEEEIL z=

ggggﬁﬁlﬁﬂmﬁéﬁﬁaﬁs 520205
EE RS S 20214
FFREMMNRENEZSSHEE

B3 48 18— B 3 B 3 520204
FEBGBARER—BUER E20205%F
BB XEEREBIEES BH2020%E

BB 2K (The EU as a global leader)

R {CE R R IR 2L BH2019%
BIEESHEZEHMAIRSE E2020%F
g2 BH2020%
AEARMELZEEE E2020%F

BUMSRIEESR ( Working together — a European

Climate Pact)

BllmERER"

2020538

BRIETHHER

20204

B 5% Ak o L 162 10 2R Bt A B T 2020%65 o rtamtoForkl Strategy) _
EENMESZR 20205 BREXRRBAFEER Zggg:ﬁﬁi
FEEESTE CHE 2020%F —— = =7
SRNR AR RS 2020% CLEELE S LR 00FEE"
EEFEELS 2020% = - . :

BEEBSE C =2 (Industrial strategy for a 1%@%&;%;%%&5 (dlfrese_rvmg and|protecting
clean and circular economy ) A EERER {odIVErSIty) 3020538

CELLI 2020434 Tk LS 1 1 BORTE TG H2021%

BREBTESAE" 2020%3H EEYELES 2020%

—_— S 2O20FSBIIRRE | [FgHEEEER H2020%
jﬂ!%m:, ; *=’§;¥;’q“§q’*”“ BH20205F BEE 5 HRESIRIEBR (Towards a zero-pollution
"Eif’gmﬂg’ﬁﬁiiﬁ A E ambition for a toxic free environment )
SERSHERE 20205 Y T 20205 8%
EMMEREERBITELGE 2020108 ES e E S 20214
BEYLUSER H2020%F ABEERNTRERBEEIE 20214

74 %k : European Commission , COM(2019)640final
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European
Commission

The European
Climate Law

March 2020
#EUGreenDeal

The European Climate Law will transform political promises into a binding legal
obligation, and send a strong political signal to our partners and business. It will
write our climate neutrality target for 2050 into law, and propose the path to get
there_Itwill give European citizens and businesses the predictability, transparency
and accountability which they need for this collective transformation.

e An EU- W|de legal target for climate neutrality by 2050 that binds the ;’@S

EU Ir al gover

e Creating a predictable business environment for inc
with the pace of emission reductions mapped out frnm 2030 to 2050
showing them what needs to be done, and at what speed.

What is included A process to include in the Climate Law tt
in the European ‘ HESomiach
Climate Law?

emiss

e A mechanism for keepir on
track — with regular reportmg on progress

and tools to catch up if anyone falls behind.

e A focus on the effective transition towards a ﬁ “

fair and prosperous somety with @ modern

A renewed focus on adapting to the impacts of is

climate change to slrengmen Europe 's resilience,
including for its vulnerab 1t




Sustainable Europe Investment Plan
(2021-27 investment extrapolated over 10 years*)

g4 At least 1 trillion

InvestEU
EU
EIB grou
Budget Invest SERAE
(503bn Euros EU
for climate GUARANTEE
: & National
environment) Promotional Banks |™%
and IFIs

Just Transition Mechanism
100bn Euros
(143bn over 10 years)

National cofinancing ESIF
114bn Euros

Private & public
investments

InvestEU contribution
towards climate and
environment targets

Mobilised
investment
279bn Euros

B EU budget

without prejudice to future MFF

peee ETS Funds (25bn Euros) The n.u.mbers show.n here.are.net of any overlaps between climate, environmentaland Just
Transition Mechanism objectives.

triggered by EU budget

|
4



The EU Taxonomy encompasses a standard set of definitions for sustainable activities centered around six environmental objectives:

Transition io 8

circular conomy,
VA wase revention

Vi &nd recycling
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p den%kd = £ Wk (The Green Growth Strategy)
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Cross-sectoral policy tools of Japan's greengrowth strategy
5 policy tools

v Green Innovation Fund: ¥2 trillion over 10 years Grant funding
v Stimulate ¥15 trillion worth of private R&D and investment

v Taxincentives to stimulate ¥1.7 trillion worth of private investment over 10 years Taxincentives

v Formulate quidelines for transition finance and establish a scheme for long-term funds with an Finance policy quidelines
interest subsidy (¥1 trillion over 3 years at business level) to attract global ESG investment

v Consider regulatory reform in areas such as hydrogen, offshore wind power, and mobility/batteries ~ Regulatory reform
v Discuss issues surrounding carbon border adjustment and related policies with a view to ensuring a
global level playing field

v Cooperation with various players, including both developed and emerging economies, on innovation  International collaboration
policy, joint projects including third countries, standardisation and rule-making, and providing a wide
variety of decarbonisation avenues

v Worldwide promotion efforts through Tokyo Beyond-Zero Week'




-Japan's projectedelectricitymixin2019,2030and 2050

Renewabhle  Nuclear Natural gas Coal 0l

32%

2019 18% 6%

2030 36-38% 19%  2%RE

Hydrogen, ammonia

2050 50-60% 30-40% 10%

Nuclear and thermal power ~ Hydrogen, ammonia
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2050
BON NEUT
STRATEGY

OF THE REPUBLIC OF KOREA

TOWARDS A SUSTAINABLE
AND GREEN SOCIETY

December 2020

The Government of
the Republic of Korea



2. Overview of the Korean
New Deal

Korean New Deal

-~ "

Digital New Deal Green New Deal

1. Stronger Integration of DNA throughout the Economy ‘ 5 Broen Transition of infrastructiurss

2. Digitalization of Education Infrastructure

6. Low-carbon and Decentralized Energy
3. Fostering the 'Untact’ Industry
4. Digitalization of Social Overhead Capital(SOC) 7. Innovation in the Green Industry

Stronger Safety Net

Employment and Social Safety Net + Investment in Human Resources




4. Implementation Plan

Support structure

» TS

Strategy Meeting on the Korean New Deal
(Chaired by the President)

Deputy Prime Minister of E]:onomy
Chief of the K-New Deal Committee

(Participants) Relevant Ministers(Ministry of Science and ICT; Ministry of Education;
Ministry of Trade, Industry and Energy; and Ministry of Employment and Labor)
Heads of Subcommittees
|

Ministerial Meeting on the Korean New Deal K- New Deal Committee

(Chaired by the Deputy Prime Minister (Chaired by the Chair of the Policy Planning
of Economy) Committee of the Democratic Party)

Digital New Deal (Minister of MSIT) Subcommittee on Digital New Deal
Green New Deal (Ministers of MOE and MOTIE) Subcommittee on Green New Deal
Stronger Safety Net (Minister of MOEL) Subcommittee on Stronger Safety Net

18
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